
V NAG ARAM N & CCh^
    Chartered Accountants

             AUDITORS' REPORT TO THE MEMBERS OF
            UNITED CARE DEVELOPMENT SERVICES

(A Company registered under section 25 of the Indian Companies A ct, 1956)

We have audited the attached Balance Sheet of 'UNITED CARE DEVELOPMENT SERVICES' as
at March 31, 2011 and the Income and Expenditure account for the year ended on that date
annexed thereto. These financial statements are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial statements based on
our audit.

We have conducted our audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes,

examining on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well evaluating the overall financial statement presentation.
We believe that our audit provides reasonable basis for our opinion. On the basis of our audit we
report that:

a)We have obtained all the information and explanations, which to the best of our knowledge
and belief, were necessary for the purposes of our audit;

b)in our opinion, proper books of accounts, as required by the law, have been kept by the
Company, so far as appears from our examination of the books maintained at the Head Office of
the Company;

c)the Balance Sheet and the Income and Expenditure account dealt with by this report are in
agreement with the books of account;

d)In our opinion, the Income and Expenditure Account and the Balance Sheet comply with the
accounting standards issued by The Institute of Chartered Accountants of India.

e)In our opinion and to the best of our information and according to the explanations given to
 us, the Balance Sheet and the Income and Expenditure Account read together with the notes on

accounts attached thereto.

 f)In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2011
 and
 g)In the case of Income and Expenditure account, the excess of Expenditure over Income for
 the year ended on that date.

efor V. NAGARAJAN & Co.,
             v Chartered Accountants

             <i~) A.d SITARAMAN
             yPartner

                   M.N. 017799

# 612, Amrutha Estates, Lingapur House, Himayath Nagar, HyderabadSOO 029
            Ph. No.: 04066828743, E-Mail ID: vnc_hydb@yahoo.com



UNITED CARE DEVELOPMENT SERVICES
Rs.

Accounting Polices and Notes to Accounts8

The schedules referred to above and notes to accounts form an integral part of accounts.

As per our report of even date
      forV.NAGARAJAN&Co.,

        Chartered Accountants
for, UNITED CARE DEVELOPMENT

Hyderabad
April 30,2011

/UA
SERVICES

N.V.Ramana

Director

P.S.Gunarahjan

Director

BALANCESHEETASAT

SourceofFunds:

ShareCapital

CapitalReserve

UnsecuredLoan(Interestfree)

TOTAL

ApplicationofFunds:

FIXEDASSETS(atCost)
Less:AccumulatedDepreciation

CURRENTASSETS,LOANSANDADVANCES

CashandBankBalances
LoansAndAdvances(unsecured-consideredgood)

LESS:CURRENTLIABILITESANDPROVISIONS

NETCURRENTASSETS

MISCELLENEOUSEXPANDLOSSES
Income&ExpenditureAccount(Debitbalance)

TOTAL

Sch

1

2

3

4

March31,2011

100,000

818,997

439,306

1,358,303

104,670
37,002
67,668

13,038
2,327

15,365

146,160

(130,795)

1,421,430

1,358,303

March31,2010

80,000

818,997

-

898,997

135,560

135,560

34,502

34,502

41,070

(6,568)

770,005

898,997



UNITED CARE DEVELOPMENT SERVICES
Rs.

Accounting Polices and Notes to Accounts8

The schedules referred to above and notes to accounts form an integral part of accounts.

As per our report of even date

      for V.NAGARAJAN & Co.,
        Chartered Accountants

for, UNITED CARE DEVELOPMENT
SERVICES_

A4@/l/l/aJL^/o*-*-*^*^-
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Hyderabad
April 30,2011

N.V.Ramana

Director

  P.S.Gunaranjan

Director

INCOMEANDEXPENDITUREACCOUNTFOR
THEYEARENDED

Donations

Balancebroughtforward-previousyear
TransfertoBalanceSheet

Sch.

C=(A-B)

March31,2011

635,814

635,814

479,079
6,870

459,900
304,389
37,002

1,287,240

(770,005)
(1,421,430)

March31,2010

331,877

331,877

92,549

816,333
1,101,882

(770,005)

(770,005)



UNITED CARE DEVELOPMENT SERVICES
Rs.

SCHEDULES TO ANNUAL ACCOUNTS AS AT March 31,2011 March 31,2010

Sch: 1 SHARE CAPITAL

Authorised:
1000 Equity Shares @ Rs. 100 Each

Issued and Subscribed:
800 Equity @ Rs. 100 each, fully paid up

Total

Sch 3 : CASH AND BANK BALANCES
Balance with Scheduled Bank in Current Account

Cash in Hand
Total

12,586
   452

13,038

34,502

34,502

Sch 4: CURRENT LIABILITES AND PROVISIONS

Salary Payable
Statutory dues
Expenses Payable

Sch 5: DONATIONS
Donations towards Project
Donations towards Operation

Sch 6: GRANTS
Grant to INDIAN GRAMEEN SERVICES
Grant to INDIAN GRAMEEN SERVICES - Kind
Grant to ISHA OUTREACH
Grant to ISHA OUTREACH- Kind

ISHA OUTREACH - Project Exp
Grant to PALLI UNNAYAN SEVA SAMm
Grant "Do Not Waste Donate Your Waste" - Kind

Total

Total

100,000

100,000
100,000

100,000

80,000
80,000

109,500
14,600
22,060

146,160

329,197
306,617

635,814

205,078
57,329

160,000
16,999

673
36,000
3,000

479,079

4,500
36,570

41,070

210,000
121,877

331,877

193,000

193,000
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UNITED CARE DEVELOPMENT SERVICES

SCHEDULES TO ANNUAL ACCOUNTS AS AT
Sch 7: ADMINISTRATIVE EXPENSES

Travelling & Conveyance
Rates &. Taxes
Telephone & Internet Charges
Awareness Creation Expenses

Insurance
Bank Charges
IT Solutions (Domain Main)
Professional & Consultancy fee

Printing& Stationery
Miscelleneous Exp
Auditor's Remuneration
Assets written off

                          Rs.

March 31,2011 March 31,2010

Total 304,389 92.549

Itt. ^^

135,857
2,500

54,060
14,020

564
27,796
9,549

16,150
18,290

983
22,060
2,560

2,098
-

-

-

-

-

-
52,600
20,000

1,306

16,545



UNITED CARE DEVELOPMENT SERVICES

A) ACCOUNTING POLICIES:

1) Basis of Accounting:

1)The Financial statements are drawn up based on historical costs and mercantile basis of
    accounting has been followed, except grants and contributions, which are accounted for on cash
    basis.

ii) Grants to other organization for implementation of approved projects have been accounted as
    expenditure on disbursement.

2)Fixed Assets and Depreciation:

i) Fixed Assets is stated in the books at the historical cost inclusive of all incidental expenses
    incurred for acquisition of such assets,

ii) Depreciation is provided on the written down value at the stated rates on prorate basis from the
    day the asset is put into use.

iii) The rate assumed for calculating the depreciation under written down value method is as follows:

3)Investments:
    All current and long-term investments are valued at lower of cost or market value.

4)Income Tax:
     The company is registered under sec 25 of the companies act and sec 12A of Income Tax Act,
     1961. The Income (if any) is exempted from tax.

B) NOTES TO ACCOUNTS

1)Operation: The objective of 'United Care Development Services' (UCDS) is to bring a result-
    based approach to development finance in the areas of Education, Health and Energy &
    Environmental services for the poor. UCDS aims to attract development funding for projects
    undertaken by it, by seeking grant contributions from both individuals and institutions based on
    demonstrable results achieved. By emphasizing on results and thereby reducing the risk of
    opportunity cost for social returns, the result based funding model aims to attract more individual
    and institutional donors and funders, to create a larger and efficient market for philanthropy and
    development finance.

2)The Capital Reserve is the contribution made by the Mentor Mr. Gunaranjan in the previous
    financial year.

3) DETAILS OF AUDITOR'S REMUNERATION:
Rs.

Inclusive of Service Tax.

Classoffixedassets

Computers&Software

OfficeEquipment)

Rateof
Depreciation

40.00%
13.91%

Particulars

AuditorFee
AdvisoryServicesrenderedonTaxation
Matters

Total

March31,

2011
11,030
11,030

22,060

March31,

2010
11,030
5,515

16,545



UNITED CARE DEVELOPMENT SERVICES

SCHEDULE 8: NOTES ANNEXED TO AND FORMING PART OF ACCOUNTS

a. No remuneration has been paid during the year to any Director or promoters of the

    Company.

        b. MISCELLANEOUS:

a)Additional information pursuant to paragraph 4 -C and 4-D of Patt-II of Schedule VI of the
    Companies Act, 1956 - NIL/Not Applicable.

b)The Company is in the process of identifying the suppliers, who would be covered under the
    Micro, Small and Medium Enterprises Development Act, 2006. Under these circumstances, the
    information, if any, required to be disclosed under the Act, has not yet been ascertained.

c)The Company has kept all the unutilized balance of fund in the form of bank balance with
    scheduled banks, which are in conformity with section 11(5) of the Income Tax Act, 1961.

As per our report of even date

 for, V. NAGARAJAN & Co.,for, UNITED CARE DEVELOPMENT SERVICES
    Chartered Accountants

fjjojsi^- ^@^
A.G.SITARAMANN.V.Ramana P.S.Gunaranjan

    PartnerDirectorDirector
  M.N.017799

Hyderabad
April 30, 2011



UNITED CARE DEVELOPMENT SERVICES
Rs.

As per our report of even date for, UNITED CARE DEVELOPMENT

Hyderabad
April 30,2011

for V.NAGARAJAN & Co.,
  Chartered Accountants

A.G.Sitaraman

       Partner
  M.N. 017799

SERVICES

M\jus{^-^ 1
N.V.Ramana P.S.Gunaranjan

    DirectorDirector

(B)

(C)

CASHFLOWSTATEMENTFORTHEYEARENDED

Increase/(Decrease)inShareCapital
Increase/(Decrease)inUnsecuredLoan
Increase/(Decrease)inCapitalReserve
NetcashflowfromFinancingActivities(C.)
NetIncreaseorDecreaseinCashorCashequivalents

(A)+(B)+(C)
Add:OpeninqCashandCashequivalents
ClosingCashandCashEquivalentsasperthebooks

NetIncrease

March31,2011

37,002
2,560

28,330
(583,534)

102,763

(480,771)

-

20,000
439,306

459,306

(21,465)

34,502
13,038

(21,465)

March31,2010

(770,005)

(770,005)

41,070

(728,935)

(135,560)
(135,560)

80,000

818,997
898,997

34,502

-
34,502

34,502



 UNITED CARE DEVELOPMENT SERVICES
Enclosure to Notes forming part of accounts for the year ended March 31, 2011

The Information Relating to the Balance Sheet abstract and the Company's General Business Profile.
As per Part IV of Schedule VI to the Companies Act, 1956 as under:

Place: Hyderabad
Date: April 30,2011

As per our report of even date
for V. NAGARAJAN & CO.,

  Chartered Accountants

A.G.SITARAMAN
  Partner

Membership No.017799

for, UNITED CARE DEVELOPMENT
SERVICES

N.V.Ramana
 Director

P.S.Gunaranjan

 Director

I.RegistrationDetails
RegistrationNo.

BalanceSheetDate
U93000AP2010NPL066991
31110|3||2|0|l|1

PublicIssue

BonusIssue

-

StateCode

rhousands)

Rs.inthousand

0|1|

RightIssue

-
PrivatePlacement

20

TotalLiabilitesTotalAssets
1,358

PaidupCapital
100

SecuredLoans

-
DeferredTaxation

-

NetFixedAssets
68

NetCurrentAssets
(131)1

AccumulatedLosses
(1,421)

TotalReceipts
+

+
636

rhousands)

-1

Profit/LossbeforeTax
(651)|

EarningPerShareRs.

-
VI.GenericNameofThreePrincipalProducts/Servicesofth
ItemCodeNo.(ITCCode):|N|.|A|.||
ProductDescription NotforProfitCompany

eCompany.

1,358

ReservesandSurplus

819
UnsecuredLoans

439

Investments

MiscellaneousExpenditure

TotalExpenditure
+

+

1,287|
"I

Profit/LossafterTax

Dividend
-1


